DETAI LS ON RECI PI ENTS OF BROMNFI ELDS ECONOM C DEVELOPMENT
| NI TI ATI VE (BEDI) GRANTS AND SECTI ON 108 LOAN GUARANTEES

District of Colunbia

The District of Colunmbia will receive $600, 000 of BED
funds and $650, 000 in Section 108 | oan guarantees to
renovate the fornmer Atlantic Theater into a nmulti-use
commercial center that will denonstrate green buil ding
technologies. The project will create 75 jobs for the
comunity. The Cty will nmake a loan to the Far SWSE
Communi ty Devel opnment Corp. to acconplish the renovations on
the center. BEDH grant funds will be used for environnmental
remedi ati on and appropriate reserves and credit
enhancenents, while Section 108 | oan guarantee funds will be
used for costs of construction and redevel opnment of the
site. The City will use an additional $500,000 in other
public funds, and an estimted $350,000 in private funds.
Total project costs are estimated to equal $2, 100, 000.



